
- -

',i ultipr:rpose Finance Company tinrndted
Rajbiraj, Saptari, Nepal

,$iLilriilor:

{lA. San.lay Kuni;;ri. {haueihary, Fe.A,

lVi/s Sanjay Chraudhar"l: 8" Associstes

Charteree! :q[:{stintants

rl-

lndependent,&uditor's Report
Annual Financia! si;ilterHents

F'r ?s;S/"-rf,



Jv,,agal l(_r!orjo e L:liin_,
Kathfirandu, Nlpal
Email: scanepal@gmail coi.r
Cell No.: Se51 152561/984.1 O?]l232

.]I:3Ei{DE,,JT AUDJ'ICR'S REPORT
'],..drsriARElicL3ERSoi'MULTiPUP"PcSEFlNAli1cEcoMPANYLll!{lTED

..j- - .r. :1e At d;i oi the Finaraial s:atemenls

.: ra.e€riiad ne accompanyins *"0",r::::L:iS of Murtipurpise Finance.c:,:pany L,ri::i'f i:c.ai listir,r.-jon'r,!nic.i cood..se I-e S."r.rtertoi ",r.,i,, p"",..i".-o . 
"... -.(2:,..:..o.Srareneoroiproito.-o.,,rrq__d,"rbt;.,C;;;;";:"-^:;:_...,..=-,

,.'.4:.', Ecr'l!.a"d tae SEtene)r('f Cas,l F,otrsror rne )ea- -^e. enoeo' i ,, -, o -. , . .- -rary oiihe stgnl",.ant acccunting poiicies and qile, drpt"nut.i.yinioii"t." ii"r""ri*, ."""0 t. *: : ierctel stai3menis"l

- c:.'or. a1c Io Lhe best of oL i..br-na)o. ano aaco.one io t.-c eiD.3;pri: ,;i ,. rire .frecr of mailerc mentjoned i. a;";.;i o;;fi.; E;;" i,:."";!illiii=.;lJ L;i:.";I.. o.e;p.tt< ieut! .n al, ltaler;al resoec:> l.e,rcn-ra,oo....o..,.:;;: .:_.; ...-2r'8,-ui, 6 201s1 and irs r.tnEnciatperfc.ma.ce 
"rir"9;;t;;rj,; 

'::.:,:1.,,,..,,"" 
"".. a . E i_:€r/ rl sg.1.,(2:r.cco_.trg ,r1ces ,,;-., 

"",-",r;r.. 
- j ,...... 

..,..r iico:. F:nd-ca,Repo(19 Srarc-r..r l.o r-rr,, ^,,..;;_;":::-j, , "..e..^- _r 1r ., >t,l:t.o. Act 201J.

.::is .,i eir:iified Opinion

! ::r.!cled our audit of ihe financial.sbk. c,,,u-.!on"_l,iiit,". uiiiJ'fi $ii;.o.J.",Il.,""ffi llliir:xi;Ii:i ;i -:: : 
j#.l,,r: :::

. ^ .. i l,::jl: 9"1.-"]9jt:d Fh-anc,al ,srareoren; su"tio,n oi ouilpt,t.' w" ,ii",n-",i.n._, .i ,,,". - ::s_r:L:lcr n accordance wiln tne Herdbooi of ne Cooe cl Fr^: ..1". ,,;." ,".
. . 1E n.r.-iof ciarrerec Accounta.s-Jh;; )di*; :;;;" "":.,"., i-":i,. ,..;;;:,. .riii.rire! rn accoidancc with the lCAN,S Handbook bi.rne CoOe oi Eir.,i". i", proiu"ui""",_..:rlafts. We believe that the audit evi.Jenc€ we lave oOtainea is su iiciini 

.a 

nj" a pproprrate lo:. Je a oas:s ior ouj auoit oL,nio; on the f.nancta, slalements

"-in.ncrai posijon of the Financjal lnstituUon,a!.ar Ash;o 31, 2076 (.!ly 16, 2?lJ, _j-,d.ris fina..ial-.ina.ce changes in equity and cesh flows rcr bE yeer ti,r" *.*o;,,ii.i."1. i,-- 
"il".t..l .... -: .. ,i:s-r-a a.istCered, . ,

_'. '.;-.:a: iJ..lt-Ion is requireo lo rr atrlatr 
^fe-soane 

ta;n-g resa.ne rn..;::s;.irei cost under point No_ 6 of Nepat Rastra Aan;r Oirective Nclgi6Zi.'' '.

: "i": ,:r-li!!: ?r..:Tf]ol-"u tong rerm bergrirs,is requjfed under par. 6s :rc o, oi ,lu.r":-rL.'r:r: s:;nd;rd (NAS!19 to recoonrze ade{uat€ emptoyeu long t.,.n iuiili",, L",,,un":,-; =.'l1e-ts. The tlnancial tnstttLltion has;em.
.:n i\_AS,19 Jntzed staff greiuity as per ils poticy wh:cn is a derizr.:,^1r
,2-, ;.an iat Reporttng Standad (NFRSfg.sqllles f,,r!t a i;lancial issbt sfail be measurec at: ..; Sn,IeItl \AS40requiresia.r!;.Leoi.in!Fs.mentp.openy,'retran:: ,l.t,L.- .." 'i:::'"i::l#'118"J"ff:ff3';"J'*" a"c. npai-T eni ;" "r';': -',..o,.- 

,

tt

:



. : :or, :r.',cr tr,En tne Financi6t Staternents end Auditor's Aeiort Thereon

: a ra.cial risiituilon s ilanagement js resconstbie ioT the preparatlon rfthEotI iriomlaiic. ,a
:i i:r'c-maiion comprises the inlormation lncLuddC in1he ilanagement Recoi-f Resc.i c: ite Boe :r :l

- ji.. s aad Cha iman's StEtemeni bui daes not incltrde ihe Jlirerc al stateni:.rs a-C a-- a -j ti _r

4."
--..r:'r_.gfrranciast(Ierten's'ooes16lcoje.heotre-:rf-j.r^ar:o.Er)n(-,(-e..j-:..

- :i rE c..'l sior rherF.n

-a:ea:icnilitfhcuraudilofthefinaficiai sf6tfrnenrs o!rrespons;blry !rar,e;.,rjo:herit.a:. ; .,i
- _ :cLrE 90, acnsider whether the other 4isrmation s matera / nLcnj':rsr- Jili: ij-: i-ri,.:: . i.-ls ci c.lr kitc!,/ledge obtained durinE the course oi oui ardlt cr otr2r, s,. anpEars t! re' : ):;'e J

NSAs, we exercise prcfessiona lL.jl:e:r itrr:

$t

al

?r

:: r i: ias ,\ork vre have performeC ,}/e conclude lhat theae is a ratera m:s:at:.ner. ai i| ,i r: ::
: .,::i !.r !,r'Ea.e.equiredtoreportthatfact.VVehavencthingtcteportinihisrajai.:

-:.--ti:ibil;ty of lt6anagement and those Charged with cove.nince for the Firi3r.l!! Stai!.:r.r, r.

.._.:?r'ei'l_is respoisible for the preparailon an.i iair presentatior of these iinljr. a, sta:en.r: i
: r'.i:-rca wiih Nepel Financial Reporting Slandards, and for sirch niernal .onird :s n:n,".'

::: i.ies is.necessary to enable the preparaiorl oi fnancia sialemenis lhaia:e,Ir.e i.c- i.it,.!j'.':-r,._e'ne'oue to'laJd and ero.

:'i.)a: rg the iinancial staten,ents, managenlFnr rqresponsrble fcr Jssess.ng t1e F ::. j:l lrs:.ii,i a i s: :! :. .ontinue as golng c6nlern, disclosirg 
_as 

appircfbie matterc relatet r., EJ r.n cojiaern 6i.ia Lr. ra_ _'-. -o.cL l brsis a'accoirttino -r'ess na.agenent e.tler .nterts ri ._ -te -e -- :'.:,, : r 1r la ceese the operations, or has no realistic alteinative but io doso

- . 3.:rC oi Dlrectors js responsible for oveiseetng thd Fl;ancial lnsi:t!tjon,s financ: .eaatrnr pr:a.-::

', j;::i.'s Responsibilitles foithe Audit of the Financial $tatements

:a,:-.i res are:c cbialn a€asonable astrutarce aooLrt yrhetneriae inaic;al si2lEi:i:.rs is ; !, : :r,. : i
,:- : anr 'i,ateial missiateme ti, whether due tc faald or earcr. ano tc ssue :nr4:.i1crs TerLr i-.

'a Ldes oir cpin:on Reasonable assurance s a high level oi asslrbnce, but is r.oa a _ua€il:"a 1.._ ::: :l igirauciec ir accordance lvith NSAS wilalways detect a ria:etta anlsst;te:t-j , j eji:::::ienis can aaise irom fraud or ei'or enC are corsidered maieia i in:i,,,ar; r ., l

.:::!alei5e!cculdaeasona9lybeexpecaeototniluenceiheeconcmlcoecisicnso:,seas:aKe-!-":
:: s .i Ii.se ilna.atal siarements.

: pail of an audit in accordance with
_ri3ss cnai skeprcism.throilgh lhe audit.

,

leenilfy and alsess the rlsks of material misistatement of the flnancial statene.ts wfrelhEr iL. t.
iraird or error, design and pedonn audit procedutes responsive to those rlsks and obtat. r_rail
evdence that is sufficlent,and appropriate to piovide the basis for our optnicn The risk oi .crl
deiectinq E material misstabment resultrng from fraud is higher lhan for one res,,.irrNg frorn e..ci es
ir:,rd anay invove collusion, forgery intentiona om:ssofs, misrepresehtaticrs cr the ove.ice o:'.-n:lconrol.

Obtain an understanding of internal conirols relevant to the auditin order tc cEsi!'n audjt procea-:-.,s
lr'ai are approp ate in the circumstances but not for the purpose oi expressi|g an opnrc. o .:.:
et'eaiiveness of the Financial lnstitution's internal conlrol

:aso.
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:/a.-a:erheapprcDr:areryrss"'"il,-,&":{.::"^,Js+daro,r_e..easo-.:.:^,js:,":.._
. s: :lates ano re,ared oiscjosures r+ade by ,ranagemenr - ."" 

, ,"

#i:X"""":*"TJi[Tl",iffi:.iLT"":"ffglixflffi,.?,,.1i"^q:]::-::1,:::-!;s,s .F acc.ri:: !
oo-o'r,o^s rne- ."1 c""t .rsa:ri;ni ii-;,;-l"rh; #;:', '1.'J,;1, 

"."1,"; 
., 

".: 
1., . -, "'T-:"#""?";::",fil!?3[,lf::J::-;,,,rce:ra.1ve(srs //e;---e;,:;- ,,,.',.-,,

.:ecrate ro;odit;,; ;il;;; -oi,-,:;:::i.rt€ rr-arc'e sra'e.e'i r' : '. o'i:.cj c- "..
-u.ri" o'"ro'to.l lei".t-'li"J"r"7"iruill"^'lcns 

a'e basec oF loe r-o'r e 'o; 
'. oo,..':.. .

ro 
"u""" 

to 
"oniinrJ 

uiiu-;;;il;;:;#*'" """nts 
or condltions rnav ca'Jqe t'e '' 1a,iciEi i..,s1ituii!-

5;3 i3;?.iiiJ1f,l!i,lii#"ilil;"ill'"111""-11,Li*'r*'^rl iI" ,,,rr,r srate'rerts, in.iud .-Q ,re
r a manne. thst achieves fair presentation 

rments tepresent th e ! nderlying tir n s' ?iions a na e i e r is

lc a: s.iflcienl approprlale audit ev derce-i€gard ng ,ne ,rnafL,at .rlorn.a: r :," F_.:.'-.-ess afi,;,iies wrth;n tne Frnancra, lns.iqrior lo elp.ess ar oo:n:ol ,. ,:; ...: ,..-, ,. : e iespons.o'e,for tre rlj.ection ,s:soe&on 6"a J",-o-rr." o,,,...r r_. . .1,,,,. , ., Ie na.r sole r iespolsibtg .or ourAUol opJn,o-

. '.. .Icate {tm -hose charoed wtt
' - r-d nrrg i:,r," 

"iiri "ri 
"n':;1 soleln? r:e ''esa nrng ono-g orle' '' '$ I l rf. -

- -" u- ,:'",.,"::"itir, l,r'r,io ""i l,7l'aLdi 
iinoinss rrc'r':o- e arr ce-.r...'c6i^o

... 
-il:],-l::-l\?:" 

charged wiih gcve.rEnce wrri s statemeai tnat .re reve :.).r,p,tea !rin ..?- c l_c;l :ec. t e:ren- -egarcrng -ceoEaoe c€ a.lo to conl ., .a"." ^, 
,.

- 
tl',.r,;'' -a)'eas'raolrbetrL'J"rloc"a:oi;;::;:;.e..1", - 

"ir'
. :ill on Other Leg6l and Regulatory Requirements

_:i_ r. cur exami.ataon we would like to fudhea repod that

-:-' rsfe cbtarned ar the infomaticn and exprafetions, v/hich vr'erd consii!r--.. .:.!ss;. l:r ,r9cse fo. our aud t..,5.aLl:.e'l:cJF!nanc-al)osi|on,Sta.e*.t'Jproi:rorlos5l,.:-LnC

._^.. S:31: rcfi ot Casf, Fto,*s anJ ahacred S".r."orfu" o"r., ":r:o, 
I . . l, - . , .:.r:: D.r prlce.'Lfe and iormat prescribec..o/!Nepd Ras(ra ,;"l. 

";" 
f";,.= :,;; itre c.:1: :.. . ..ire,- a*eo L) 1,le i_.nencia ,_sr,i-t:o. l

_i,J"l::.. 
,*i. of accounrs as reqL,rTed by ihe.law have beef marnia:i:! !y inB Firr:..:

l.r.ig orr exantinaUon of tie books of accrunr cf the Financtal lnst;iu1io.i \ : l:a,e nci .. .
.;:::.::::::::.i:::"-,"11:rn.: hoire, c ne rinanc;ar rnst:uticn r,aJ."io. 

"lnu", ,_ ,,,,,, \ -.,!L ra!,orcalSedlcssctdaTa3elot.srnarcEt .sill.lon. - ;-,. a t..:i..rt.,01 nas beel iunLton I
,,.-, ;"; ;; ; ;;;::"#?;Iff :1U:,.;'""I:*ff g:il:i.# 

l1i ;,,. illl 
" ", ",,

.j

For Sanja, Chaijlrhii...& Asse.ra:,;s
Charlered.Accornla r::

Sanjay Kuma. Ch.L:j -N Fcr
Prin.iDat

:a19-12-11



Multipurpose Finance C

Forlh. yosr €nded 31 As.r lJuly 16,2019)

38 917 .',44

26 54a ta2

37,926,968

19,065132

12,371,356

2.i16,290 1 741 6173l
3?:...rd @mrlss on exPense

2,516,2!O 1,701,6n7

6nd.ommlssion Incoms
14,3!7,616

1., iniorost, iso and c9mm
l3

lel t.adlng nc.me 
_

1,1,887,6,i6 20,563,473

1-.6lopcratlng income
(2,980,7?o) 944.316

35ior oans a.d other losses
19,619,15717,868,167

oper.ting ex,Pens€

Orheroperatin!

4,604.!7!_

2 9.49.8!6

280,299

5 003 569

_ 2,497,134

288.718

r..ar!i & amorusallo.
1C,031.2112 11,a?11r35

439

i0,031 2!2
ri. !.iore ldrome tnx

2 895 773

i1.041 939)

2,780 116

(92i regl

9,97i',,107I i77,158

Proilt atlributable ao:

ilulry holde6 oi uie Ba.k
a 117 ,4aa 9.S7i 4ai

9,977 r07

E!:.earnngs per share

Di!r-.d earn ngs Per share

19 /2

19',72

24.0e

2,i 0E

As per our repodofeven dal'

:: ::r..i:: 
'l 
: V.t

CA. Senjay K. Chsudrra.,

l\,r'Ls
ShlvahariP Bhatlarai

I
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Mulupurpoie FinancE companv Limited
Slalofionl ol cosh F owe

For0r.ye.r.nd.d 31Ai6r2075 (Julv 16 2!19)

.:r.n Nepa Raslr. B3nk

(19p6JL11rl

(3,9r! 1!!)

- - n19i-5A5

9.,34,-r.r9)
052,43'])

1:l!94 149)
(12J19,9q

, re 10 !6fk a.d li afo! insututions

rre to Ne,3l Rasita &nk
l,!!!(!1!qc!s!9l1ns

NVESTING ACTIVITIES

i;a;l l,o;eri,, piop€ft/ and auipmenl
rdia5B o, Ln!3noible asels
,::.! F.s 6ofr t\e sa e ot inlangible asst6

-r;nai.l nY6trenl p.operbes

:ii.ii tori lio sale ol i./es5nenl popodjee

(1 ,00!)
(120 lJ00)

FI}{ANC1NG ACI]VITIES

_! ,11!J{
40 803.63n

& pr,:!r.eP.noj ev. dalc

yr+

, , ,*^rt(t'tptqlt ,

ca s.day K. ch2udfa.r

--rn; k-t 3,

33 sr? 343 laCi-6.'g9i
251.2eD !lg15r7

--:q!9,9]

(26 5,15.992)

'- i856,959

1i lq qr1
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,r,i.r ro $4lrio.rnci.l start ents

,!, !i,cy.xrcndcd 31 
^sar?076[1u|v16,2019)

1.1. Corporateinfo.matiotr

r r r,r )r::r lrLrrrf!. (i. rr!rnv i. nitc.l (h0r 
'Ln 

rirrr :1:t r 'rl llr 'r: thr i rLr. "il L|\rrlLLlrrir l i r'!!i '
Li,i r,r:rrrrrr oL,:,:rrlrri t Nr )rl ltw ! rrLtrrrirlr 'r'L !I lr' l'!rl i! lrl '!l) ll'r'rlll lrl rl: lirr

.r rrrt(l,r rf.rni.\ /\rt 2O2iLlrri4)oj N.Irril 1' )i :rrr\!' lfirrr_ li\riirtr'l
I 'li!.r,1 lrrrrlrtir LfsrrluLr.t! Acl l(17:l )llitl rl't:rrILrLL''1 1)r!rrtii irslI_r''rr'
,]ll iL)rri 0.r lllinrlhr\ilsrcULsbrttl rlrrl rll 1 I iillrJl SrlrlaL i, l' riral

I I'.,ir.i!r! r..ivitits oithe Iinrncial lnsti!xriorr

ri L!r iiL\iics.i ':l! lidr.critl lnslil!!io. rnii'l1i \' l! lrlrLr'r I rr"Lrll i'r1ir'! ri 'L l

L!: rr ')iil Iir! 1l 'r LrJrr|:rll I if Ii L' '

'.r,riip:i!iLrrt Lr dtr'L(luais.rLid or!r izatio's'

Multipurpose Iinaucc tolnPany [-imi11:{i

uLl lrl! lr, 2i)irlrLrthc IL|si tcL.l linrLr.irLsrrr'n.rrl! thL

rlr NirLlS (!Lx )rraLivc fiSu '.! io! litafcrrL r'.rr' .ri'icd JrLv

.. '., N '1 .' ': ,, jJr

:r(rL7 [rs b.cl] rc mc.surrl bascd on illjl: s(ll'm'nis

s .tnr1,rl iLr i..ordancc wilh Nl lls ir'C l["' rr[rltr(L in

I lisis ol preprralioD

I I Stalente.lofconrPliancc

r| LLiarf l stalfll.nts oi lhe Iin.ncial lnstrtut,o! ltrvr brcr l)rcprred if fcroarr"ei lh N'lrir lrjnrnrral

:ri!nrnB S!.rn(h d-q 2013 [NIl]Sl devclop0(l bv iLrr 
^LcoorrtlLlg 

Sran!iar'1j Uo'rLd N't'l irrsilNl rtd

, r::au..dli{ri JPpii.:r,oib)'!holnsliturfoi{;hrL1'((Ll'rorilr'Lsoi N'p'l (:(llNl 0nS!fljr" 1l rl0i3'

,r..1 rLrixLrrL srat.Lnrnrs conipl) wiUr thc !rquiLrrrLrrrls ol lr! (:rrlirirric\ Acl' 100'r lr'l r'nLl lcLri1

,r.L.LoandaLoprovidcarrp.np,llrtcAi.ctos,["''"'i'rirctlif(lr rrErl:rrLoLrs rl l ]! S0'urrUr\ ll) r rlc80r'(L

., \.pil (5liliON l.

rrt.risollhcsiBnilLlanta(.oanliillpolicicrl'lLos''rl)Jrli'l:irfr'ulLtrs'rlrlolrrrlh'fr'prr irtrr )llirir!'fl
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The most significant areas ofassumptions and eslimatjon appiied in t.l1e applicadon ofaccoundng policies thar
have the most significant effect on the amoxnts retoSnized jn the financial statements are listed hereinafter
anJ rheir Jescripri o n iollows:

- Palrvalueof financial insEuments
' Classification of flnancial assetsand flnihcial liabililies
- Impajrmeflt losses on firuncial assers
- lmpJiment.osses on non.financiaJ assers

Us-tui economic lile oI properq and equ;pi enr

Ta).ation ano delerred tax
'- Delined beneht obliga$ons

Provisign5 for liabilitiel commirments and !onr:nBero<s

2-41, Fair value offinancial irstruments

Fair value oi financial assels and Rnancial liabili0es, for which there is no obselvabie llr3fkel prices/ a'e

.letermined using a variety of valuatjon techniques tlrat include the use ofsrafisrical moddls. 1'he financlal
lnstitution measures Fair value using a Fair value hierarchy that reflects the rignificnnce ol inpur uscd in
rraking measurernen!s. The use olfair value hierarchy is described in Note 5.1.7,

1.4.2, Cbssificltion ofnnancl.l assers and liabilities

Significa[t accounting policles of the Financia] lnsnnrtion provide scope for financial asscLs and financial

liabiliti€s to be recogniz€d under different abcounling classiilcations. These are eithcr mcasured ar fair value
or ai amortized cost and can be presenled under any ol lhe following accountin8 classifications based on

specifi c circumstances,

- Financjal assets or fina ncial liabiiides subsequently measured atAmortized Costj or

Financial assets or financial liabiliries designated as at FairValue Through Profitor L,oss (FVTPL)jor

Financial assels or financial liabilities subsequenrly measured at Fair Valu€ ThroL(gh Profit or Loss

(FI'l PLlj or

Financial asseB subsequently measued at Fair Value Lhrough other Comprtirensive Income

{FVTOC,).

Presentadon and / or measurement of the amoLrnts recognized in financial sLarernent5 could le dillerenl tbr r
oardcular financial assel or financial liabiiity under irny tlvo dillerenl accounring classifi.eiofs l he Financiai

lnstlturion's manageirent exercise judgmenr in lhe application of appropdate accounling Irlicy to ach:ey,J

.orrect accounting classificalions for its financialass€ts and financial llabilities. Acco!n!ing rolicy relaling t.,

lill.ncial assets and financial liabilitres is prese[led jn Note 3.4.3 ard fie re]ated expirrrii!fy Ir)forrnalion it
presented in Note 5.3

2.4.3. liE?airment losses on fiDancial asset!

Impairmenrloss on ffnancial ass€ts- loans ard advances is determined althe higher oll

- Loan loss provision amountderived as prcscribed in dircetlve no.02 ofNepal Rashi Bank; and

' Impainnentlossamountdetermined asperlncurred Loss Modelspeciff€d in para 63 ofNAS 39

loan loss provision derived as prescribed under Direcuve No. 2/07S ol Nepal Rastra llank l5 coIlsidpred for
makingprovislon against loan and advances during theyear

''ll.N ariscs a need for Lhe Financial lnstitution's mirnageDflrt lo apply juCgmeni and t: lr:rii rrnJ\s(i-rn.i
rnd determining the amount ofimpairment loss on financial assels measurld a! irmortlr,ad .,rrl, Sonle oi tilr
.uees that require managemenljudgment and eslimation arc list!d herein below

sclectjon of approp.iate impairment asseisniont tooll
' deilning lndividually significart assetsl

kf,P .P(
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ri rrrr b.n!l1 lh0 ro.r-riDin8 Parl oi liicl rnr.orLfl.li l(ir rr ri'sirrlLrrrlr!

rL.r r:l xr JL:r.:r Trrl ..51

r,ia !tltrlrlr. l)cnrl:l cl.rncnt 5.ri!r.r:l l:, .i 'h!rLL.rrr.r|l,L)rt: ix|rr ' ii '''S l'l

.r :1.:i|!\ir!rir ..oilIrlr.n dlrlctrLLiro,rL 1[, L] lJ rr'..1{ltruril

irriLilrcslirrorrrclorlhePcriodrfpLlirrrrLrLlrtlLLr.rtl.r(5l it..rLrlrrlirrirLrr" i .Lrri rlrl

rh! rilLc l si i)r!trl. by ihr crrploycL
,i ir.rr.rJLlrslrlrliotrh.rrpoliclol pro!i(lrr:!t oi r'|r! ti1irrl,l.'1i{.srt 1r, l(ti :rl(r:1\'! iir

. , i r-trirng rsscts
r.rrr.ii)l\.L,.llrLr!.rssctsLh.trL.x(q! r(1 'r I i.., , rlrrfripusilr t.Lrr!irrrlr. r.'.: I rrL,LrLhLrtl

,r.rt, i,,11,1r.rr ! .rrlrllcd logcllrl rlrt lL.Llllrr ilr ri,r:,,ilL
..,rrlr .r.'11 Lr.ra\ Nlt I UoNi\, (1. rr.\i . , , , rrLi! l r.rJr'iL L!,rr,i.r " rr lrrrr'L l'

..L.il]|l|]!jU.iriLJ(LLj!JlsllLllll!i]t:1.t.
.Ll rl rnrol1i7.d cost ]L .r l:.!r I ' . \\, L \ . rr !(i!trr rf\'

r..ou rung poliry ilPp lird !o tinnncialass.Ls it;rsLr 1',1 r i:\r'i)1.
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3 7. liroperty nnd cquiptrrcnr

:1.7.1 tlrsiso,.ccognirion

rccunula!ed jnrpairmenr lo$ses
rvrilablo lbr use, i.!. whcn il ts il

Der'varive assers rnd dorivarive iirtriiirics

,,,,,., ,,.,,i,",,;,;i;.'";:i"J't ir;,:,.;,';:j.li.l,i,;.;,,,,:, ,]iJ,..,, ,,;i,tl;,"t11 
.

,\!'ilo.tri r.rornr.rrton o. p.opcrry rnd rq!Lir,rr, 1\rL..L rff.xclrr..,. ot LrrLr r,.j. .r*s,iL!itrr :,r-,l.rrrulrTrrDrJrrtr.Lrritr.rriIganrlatrh..r,tit!h,.t),,!,., 
rIrf\!:rt11,Ll. \orrt.i.J

) !rr.irL: rtcilr:LirLr(itrr. rcco!ntrra rl l\:)
,, ,,,,;,,,,,,.i ,,,,,.,:;;;,,;,ffi.;:,11.:,ii,, ,1.:."iill;i:,i;:"il],i:,ii,::,,,1 

,,.,, ,,.,,,,,,,,,,,. .,

I -_, I llnsLs otorcrsrrcnrcDt
,lf iLrr .1 r)ro!rrrl rnd e!!rtorcnrrlrar (t|.rt ,.ilir i,r.ijriIor iLs rI i,:,i!r .\ l rit. rt,, ..,).rrLilit t.,
.r:i \i 5!rr!t i,rrl,lndtturc rs (ipi1r1r2.,, ,,,,,t.,, ,,,,,,,,1,.,1,.,,,,,,-,,,. ,,," .,.. 

.j 
,," 

,,
r'tLr,rir.f.h i|.r to tlr. trini:rcr.l r!,rr,,,,.1.r1 r, r,,i, rnlrli.rlrj ,," ,, ,.,,,, ,., 

",r r'.Jr ri \! lt I.:r\i !.L.ri nss.1s

'. rlr,,r, ltir\,fr (,ljirh ir ifrcl!rl t.:ijr L rt, r
I r,:rirrr. t!L ,tll! .l

r.rlc rnls .nd .tLrccr hbor ,r r) ,rl rcr rosts .Lrro.tti,,,,
. . t-' r.l

' rl..l.r.r ,l ,. n,. :...t

llrr ar :rf.rrt LJj5littrrjof rf!ti.s th. ..\1 :r,r.
,1 1 rij! 1.,,,,,u \1 1, rn; ;,;;";;i,,,;";.:l ,il I I ;i:.1;:,lti:ilt.tl[]. :l,li ,,t I ,, .,.,11 , ,

llL]]]]..lL].::]]iil'l|j.L]ll,l]].t|1r.]1.iL[f!l]t

j r In\ rjurrion trro(tet
rli I r,rjr,,ilrrrtrtr!l(lo.s.tnlrptlrc\,rtr.r.r:fr,L .,,!iiL\\.rlrJ.r). rtr,.1rri.r ,t
J.i li Dra c.oBnrlron
il]''.]]l]:ji].L:nt]!ntl]lrrlL|]no]p]o!.lt'
r!r. ! j|. L)fr I rt! i..rp.rt.lt1..o.r rL\ !\,, ,t
',rr,,',rr l.r. ,rrr.u.i,r,, ,;,,';,,;,,;, ; 

' ' 
! r1'rir r".rr ri ' L ,,ri..ii,Ll

''i 1:'j ,'5i ih,,..,,,'..;"';;:::.,i ,1 ' ': 'r |,rrr' rl L:. r rrr/Lr 'r '

r'| ,.Ilrr.rrr I..Jr5 r.f Iccollr)r7!.1 !r rl . r.r:f, r,,.i rL,, ir !i :irrt,,jriri L Jrr, iL .rr:rri., rjirrrr,ru!jroirhLrrrir.{r(rr.rrr!, r,, :,,r, 
I .rrrlr frrr t|.

aapirat wo.k-nrrrogress
ar. cxpcrs.s ot a capital
pDrnt, awar!ing cap,!aiiz:lti

natLrrc riLr.r Lt) :r.rr ..d rn rh. co.rr.uctn)n !l tru (1,
on. Thesc ar. sr. cd rf rtrc Srlllcncn! ot triranci
Capital wor-t!tn-pr0gi-0ss is rr.ansfirret to thc
the localion and corditi0. ncc.ssary tor jr to bc

al Icsirioi r! cost [ss a y
rclcv n! asscl whcn tL Is

cap.Lrlc olopcmrj|lt ji thc

(,.

{/ a.

,({
:Y A
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:: L)fjlcrir(i0n

,,.i i:r.r5.rr rr. llcpLr.Litcd of .srrri! L L.i..r\,, ]tr i)firrs.lr!rr.Ll 1 , r:LrlrrLLl
.'r .,\1. nls.Ll.i,rh.i lt.rnrnNhichthras\(1, Lrrrr!rL..rrL,.r.irrlrt!Jr:.x!.rrrri:r,-r, r!:trdbi
, L.r!i. . jrrnrtuiuth. rhaf (liscLos.dscp.r.lrL,

I

,;.

li Lll[ ij.\ in t!!n]:,Lrs
u5riul iLVcs ina nrrthr(ls .r Lr .rL.r!.I. .: ,ri .i,LjL..LL .1 . , !! .r[

,L rrr:rrL,rllrfr frl

r Cooilwill .!d lDrangible assrts

| .r,!,:ri)ltlr(. rh( l]rnk do!s rol hrvc 1,1.i,.1,.,!r1 llir !r'ir .l rt,!a!|1,.:,5,1

.,Lr,ri: t|rt rrlsrs on rh.;rcquLsirion ol S!hsrlrr (:r. rir;Lt rrrxs!r.d:rt.ost,:):|t|| , ,.,r ij.

I ui rt,,L!!1i,.1(1,!!eLthenrtidcntrliibl.ass(sir!1trIr11.rf i .ri) L:1lrs iirsL. ir.f

rr.,lncLLr l. r|]trri rc.ollNrtion Sood\dill is drD,r!(rcrl ,rr Lr)rt [!s.!]cun hLC( irn!rIrncnr i(,s\ \ l:or th.
jr.!. ul rirrpa,rnr.nr tcn'dg,8oo.lwill rcquifc(L i r nr5rirss ronbnrlioD s, hr)I thc rc(tus1LUtr dar0,

J! rrLl ro cncL) ol thc bank's cash-SenemtiilU L rits rlirt rrc .xpccLc.l Lo b.tr.lil lronr th. r r,rLLLrtrLuor.,

. rlru.trvc ol lvhltlrLrr.thu nssur! 0r li.rbrlilius !l t|. , ( ilLi L r! trr ! ,rssrUfcd Lo 1|nrr r N rls

s .1 r rr .ar|c. .1 t rr r , r! ri: L . !\.r r!r.iii .r:,\ r.,:!i I i. L LlLr.1,L.

l, ,rr.ULL.zr.i l).prc.r.uoLr,iu'. ,ll r.ri\Ll! t,,rrirL! rl ! r : lrj I r. r

., rsJr.rlrsi rlLr rs\rrir irily dcprcrii,rrl ).,r . r,rr rrlrtlrirl!, L!,lLrl 1\ r rL ,:. l, r :lr!!,rr.
.r.r!s!.lrLLr(1, Lrr!,rinitlireindadjusrcdil.,l,t),,ri irc

. I lnirnsibl. rss.ts
,r..|{.tsrrrs,[tLd.]rrr,rblrro.mon.LaNrs!.rrir,rlL,:1r..r\oLr:rliL.L'.(rirrrrrrr.. .Lrl L!r,i

I L)\ rrlrr rr 5r:\1.5, lo rc.laL Lo Lrllo \ LL] trii!.!r: llr. I rLrll Li., ,.\j rl'
,, r r r'rrrfL. ,r rl.rr rrt r! Jiir ris i!tar8rbi. .ri:, \

i., ! !rlt r /rs rf rL.ir:gL;.rss.t\{h.Ll

rlrr .iir !r (lr! .,\!.r.rn h! n,crsrrr a rcl r rLr

t or r: LrLrl,.l .rl rl,f 15\.1 rs n r.s! t.l !i \r . r15 I ! rr.r.nJL. pLirrl .rs. rr s.ll Lr (..: . rl. , rn

rLt.:.r.!n.rni.Lr.nclrLs(rnilolvsol(rsirL, !1 | .r.:rl rLir|i!rrtrair..ILlrr.r5srr

$b/
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.,iirlLL's.itrhr'i.qrrcdby!!parrlcp!rch.r5' n\ rarlor 'r )lrsirr!s!'onrrrriLj':;Lr"r r. ! rirf jrrr rl

,. r!.iiLLil. i1 .,!\.is ., L,) !cil crerrLon lilrrrlrrl ir rl' Lrrr'L') '\ri iItfrirrnlL ::sr i rl'ir': ' r iii" ll rnr"

:jji,5 !r:rp!1. \.lLErr. whrch rs alrcadl o ln.t 'ii LtuLr ihr Lro'k5

..lr.r )ir.rr Lf or ..Lt lLr o:r itlfngrLrlc r' riLr! ir r:(' I Lrrir ri'rl

rr l /.1 . r nliir. LrrlrrLf r|8 rxri.! llr. cLr(i 1r 
j 1l'r |"Ll\ ':' rr' rrlrd rr X'r"l:l

i r lLir,,n$!lc r\!.rt t!'!1, ixdtfiDitc rsotul lil!5
!rLlr.trl.lLnLtr'!sclulliv.srr.r'111'nri:L'rriLrrlrr'i+xrrlr!:rrIr'L'ritr'lirLti:'i

., 5 .rri .rl lhr!!rl! lilr tl a. irrLrnsibi! i LL' r'rrr 'Ltr:rrr' l( l' 
'rrr'rrtliLl

,,lr I r ,rrdLr'rr. llc r\scssrn.ft' liirl ll r'l ti I inrLrr'I Lr'Lllrl

.:r.]! :irrLr! rtlrrLrLrl.loii Lrt.rsnrrdconr|:!:r'rt' irri''

,irr r1l]: li 1g niri. lh. Ir.irncirl ln\ritdrrori Jr.. :r1 t r'L''r ' rl rr:il Lrl( rriJl5 lrrrh I r'l'l rLrl' Li I r' '

r,5 llr ro.ognirion oftnh Siblcassels
. irl,. ,s:{...rr.iL. 1..Uirr.(j ondrslrost 'Ltr'LrL' 

iir: ll! I:rr( : I I '''r:ri L' I
irrsLrLg IoLrr dc t..r1::1r') r ' 'Nlrrrir'i)Lr ' 1 '\ "'r1 lrrrlr'

L,ir,, lrr rfr J.i!trrL irt).0.(l rnd thr i rlrirlIr.,,riL Lii" 15s'i 5!'lrJilnLrr filLr:t ' ( .rrirlLliLrtr)r

i!I aoD,p r.rsolLl,iro
' ir.rr( .L.rluLrr(l rf lrr! l)ina..irl lnsrilulior r\ 

'rL 
r'L 'rl r1 L!st l'\s 'r"trnulJt'd trr!rr:r"r!rLr '''l rL]

.:: rrl,rtrLL r rt.riL ri.irl L.ss.s

.r6. r\nrortiTJliorr tlr rparrnr.nlolinrrrrsiIl(.,i\'r\
,.,rii:,!.s'rLiriri!ibl.t t'I rr| lf'LllrrplrLr !ir'!1r I 'r 

irrrl

..:1:,ftrli ::r. L,!ci .rr. rmorllzcd otr r slri,ll rL I i) '\ Lllr!:lirirf:!r rr I ')Lr: 
I :

l]LrL]|j5JlL5.lt.]ll.L]iclbrl5c,ovcl1h.b|i|.1...l1!.lj]l!j]]ll!1)]].]rL'l
jLlr.ir5rrr'r!L!r!.rr.LrcLr.filsIL..r5Lrlr(l L Llr' Llrrir!i_r LfiLrrLiIrr '\rrr rtr"rL 'r
.r:rrl.r,rr,r!c5JcrovLNNcIirtt.chLr'rrrrL"rirlLl'L::''rdr!!lr'lilrl)tL'rrLrtr':rtin''i
: ir,r i,r,,r\lLrrrs ! rrt lh0rc tr no rcrLlurL ilr !, 1, rt f,.rL, ! iLsstt)

lllss : llryrrrr, ^sscts-

,,il.srrr l,I !hc Iirunc,al lnslitttti

r, li'rrl!riiscljxrerssessc.llo.imp.inn.nt!!'ilL:L:':r('' 1Lr'ir \ Lr Lrrllcrl! 1hit1r( rrii rl i' i\!tL:rltiru

|.i,r.Li x!cLllllur! oi an jnlanllibLo il.fr th:rt r"rri I t rLll 
'(illiiTcd 

rs rrr 8|' r:r t) rlr i:rirJ)(rJ

.L r i !r rr,rir!i.r\ iiirllunl ll|rnciilL sl t!llL,rLrl oL I rirr:I) I 'irrjrl5iiltr|'rrLs Jr' r!L irr ' rrr'tltr: p:rji

L.,rl!l r rflrtilLr[ rs5c1 ]t ilrlc rl,l. '\rr'r1r 'rL )'l[!ns r! 1t11 LrLr' L]rl r'
_, r.,trr..r \irl,L1r iir ltr. rn(l ialuil.( lri"r , J i"rlllrLll r'Ll r'"'ll L" 'i rt'I ' ' rir!i' rl

,o1 rfr!1L7rd,[tr.( \''( i i]rrrr rir'r:LrLl! !1 : 'r il :r LrL'

i.,r,!r(l.ii,rrifl!1LJ.lrLLitrc\ih.tlir rrr:|l!ir'r|l)rri':r

, lnvustincD! pr oPeI tY

!5:rL!n1 |,!|r1'c!rr. a.dtrbuiLdr.gN hrrrr rrlr tirr lL!r'r!5\r c'rr' r!f' l

.t i,i \5 t! linjprr!!, l,l.nl a)d ]iqriI ir.:l : L ,l .r\\,1! .las! i,r.
1., ',:ti i \. r'(l!r , r,rll Assols llcld 11r Srrr' r''' L: r'frr 0rr':rrr! \'1'lr'li'r'i

,t .'rLr r' Lr\ritr:.rrl !r)f.r1y rll l.i)rtl rrliirlr !!tir'i \ i'r Lir) r'

J'

v\-
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Lrriri i.ft .r\j.ls iu:tr linLi rrtb!LdLIg) rL .rL. r! rr Lr|:j,..rr.ost !rrtrsrrr, ti:r l.L rrrottrtr.rj
. . L iL:r!irrr rr:r!Lr)irl1.s.irlsentortJrLJ, llr. rrr,: rjri\ :ritr\r.rt i)t,N/i:ri0 rr1!! :rrrr rrrturl/,,,rLrrL

i(.!,), rr..ro..ufx,rt,,:, .L,rr;),.,, , r.r,r,tj..s,r!ri.rnia

{

rbir'c.i 1ax asscts and riabiliries are mcasu*!r .r !rr( rirx rarcs rhar arc oxpccrc(r ro bc appricd ro lemporary

.. r:iL-r\.,):rlrsrrli.ir ourLrolrncolcr.rrfr, rrr,rir il 1,tirf!rrirl.l rrr\|f.tJ i r1.,. rlrjrL! 1L!
1.;.1,\:l !r 1li. i!tronrnB t)0riod and,lryrr!ll rLL u5t.(L to ri,. trx !rlr , r i.: r!.rL,I rt ,r L.jtlr!!
i !t .L s !!.rr ii Ls ilrrnl|cd usjnll tiul Iirics .lJrtc(1, or \!lrtrr.ir\rrll .Lr,r.tLli nL LtrLr r.lr j: r rt 11

I r! L n.i Li , insritrr r) t hrs dcr.inLncd r.rr l,or.rs , r 1rr irr r.!r[.] !.i rr tii,Lri r)r] rL\.,,,..r lrrrrt rfrril
, ilrLt trr.i.l ,li |orp.rrrrltlhc.tL(1r.,LLri\Lrr.r1r, l.r L,rrL .r lljl,ir.-.! .rrt !irt:r rtl

ri crDgrr.srrrrr.LrrLrLr. irr I !r.:.t,rL|.rr i !.r.!11 L 1r
!rl) r tr. .r5 rrr:,1 trnpirn (joLrvcrrlJ, r! | 11,rr.,55.1 j rrl.!lt.,,.Lj Lt thfl.r\l.r r jrltrriL ,.

.. ,. ..1 . l.:l rll s rrrr.r) |t Nrrt t. il

i r1):1. l)ea..r o(i lai
.. raLir::r..q! Trdtrrlhrrrpo(irLgrir(., , L :: .,.|t,r r\!rit.r!,r,.5L,iLr.

1r(,rr!lltrrLrrurts.l lssctsarr( lrrr.l r., .r. I rr rctr.r|r:rt r!.r:t. ! ri

Lr,r iIi.r xrr !:r.d lt: L.]r!rion p!rt)o5rs I . I I i ,L\!l

t,.r!l r.,, : r.t rrrlltr 7c(l to.

rrlr l,:.r:_r d rlrrr:r.rs o. rh. Lfiliai . ttrbrlilil iri iL t.tr: i.!!,.
il5rNrri.t:f)nrLron.irlthrtallc.tsrrtirr.rrr,Lir,rf,.t.ri,r)It,.r|ltL,t!5r

trriro i !Llii . ..Lrc.s I .Lirtc(l ro Ir!.s1 N!Ll. ,tt':rt . I Lr\ Llr rhr frl! Ii 1r ,:1 r1 I .t,lh,1r.rLr,

ir r.r rl1 Lr :i!.r.'rf (lillof r.cs.rL sj Litr) I rt r ! r! tr r. r.)t itolr r.. l

| (Lrr,\ rs\.I\.r I |r'!ltriz.ll.r.tlltl.drrl ,tr:j:.r.1!rs,Lr ..rllt.r,r.r., I : i.i\1.(rtjij

,r.L:l,L)L!rgeLn!i\fi)Lhlh!y!rrbcus.dlll.:rLtr,.r.r L.r:.r.ili.r|(Lrjl.,i,t :rrr:.rLi r)lr r)lrr:
i.Ir'1iri5 r :rstri,r 1 .1 rrxrl)10 ie !o.r:ttLIrfr.!.

1.. !rrr;.iro!:rrDlrirlin-cdtarasscLsis:rr!trrnr:.r,:lrL,,p|1Ln!td!t!i:iL..rLrL|LLr,,itrrr.(r:rrrrrrrr
r r o.rll.r proir.b.lh.i! !]re rlhrrd tax brLr. Lrl tlr .rLlrrt !rr.r.|r:r((t !.lLr .t i \,1\:.* lr

ri)o ling drr. ,fd fc.!8lz.(: lD rijr ( \roil r ri1 Ll ]r.r,j nr.o|rr il n rrLrt. rt :r lL .r ri\iiiri!
r! !, r. :fJ L.LLrl. ,ritiir r!(rrh(hrhc_!r,Lrrbr !!tl

!,i(!s whol thcy wlll bc rcvo rtcd, or subsranrivcly 0racrcd, a1 !h! rtpo

r\i
:U,

,i&'
lu

.Lrrrp.,fseLsrlrr.illtrclti(crDou.rlnclud.(iL:rr[.rl!tr. ] r i r r { f r : . J p . t n | !s\ i!r ri! .,. Lr r,,r!p!!L,l
,rr rrl:irii drl.r.tllnr.s. l'h. ljinan.i.l IrLIi.ILI|(II .Ir) rsrtr'r5 I2 lirLr)r iLr.r'I .1.!.r.r!rLIr1r (l

L..Li.]rrl]r..l]l]llY.rp.lb!L\lec!gn]l!lL:]i]l\L.]1li:]f]L|.L,]!J]L1].L1\!
:r Lc ni r .(tlr 7.(l ,l iortltincqui\ordLr..t,rrr.1i( (rlr!.rh,rns r.ri.,||.,1.r\,\t! !, ,..1| ir i! t!L:r,
'.':.itr7.riri i!(tlr lr !lhrr.orrprchcnsrr. Lrr(rr:|. . rLt.rtrj,:r.l rr 1ir.5l:L.ri..t or t)i rJ ,,: r..1[ ]r,,,

s9i>
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i-icrerrorl lar income or expense

r.0NPrchcrsive lnconrc

r.hlrrll t(, 1.fr' rrL.r;r7La llLrc lv ,r crr!r1r' .i ' 'rlr Ll L1 rtrr'

L.ofurltcrr l,rabiLilrrs & (:of!rr)li.rr1 ii!cLs Li ihtl

:r\l r:.\r:s.is.rrr.ac[]!c(l rnr li.rbiLrlr.r J I r"i!1 i ullLli, rri'rr'. ir LLq Ll r r'L r
..:,r!ii..lfr,r!rr! r Ll L.rr iLrllilLtics lritl lhr rlrl( '(L trrr\r'rlLlclorhriLnr'1'rrLrlfrrrl
.rlr!.rr1h.iir\i)LrLinloryinlor..tLorri|r1'r'rrr:r1:r:tiLrlLrliorisslrrlr'lln:r!1r':Li

: L I i)rPo5r6, dtbt st(u.irits issucd rnd 5ubri'drrrnl:o iiibiltics

r l1l ln'posirsi.oo customersJnd rlfls
LIl]]]r]ll,]]n!rit(1L,rJ].cscrlsdcposit...l]L]]t\]rL]l]i]\Ln\1!:]r.:r]l.lLliJ.]h.]lL]li]:'l].,..11]LL.
Llrtr nrrl!'L.sle.tLvclinurlcnrslnth!1:r1!f Lrr'r(! rlr'lI!Jilailrrr'lllrLrrirrrr'r r)L!' r lrriii rl

.\ if],sIfrr.r.rl iiLrr rlic\rrcrsLrlalrtrrrr.rtrfLl'r\'
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3.13. Re!enue recog idor
Revenue is Iecognized !o !he extent thar it ls probable that the ecoromic bcrefils !vi1! ilow to the flnar.ial
instilutior and rhe revenue can be measured rellably. The Financial lnstitudon aP!lies NAS l8 - Revenue" in

the accounllng ofrevenue, unless otherwise strted.

3.13.1. Inter.stnrcome
Interesr income are recogTrized in profit or loss rsing the effective interesl rate (EIRI mcrilod ior all iinan.ial
asseLq measured at amortized cosL interest i.come is eamed on bank balances, invesrnr.rm in mon€y marl{et

:nd capital market instrume n ls, loans and advances, et .

flR,metIod is a method ol calculating the amodized cost ol a financiai asset and oi aLlocarins lhe lnLeJ est

income ove.lhe relevant period. EIR is lhe rate lhat exactly discounts cstimlted fut!re L'.sh receipts or .:Lsh

payments through the expected llfe oithe nnancial asset to the net carrying amount ot thc linancial asset.

n,hen calcularing EIR dre Financial InstilLrtion eslinrates future cash florvs connid!r ixg alr ,.rntr^.n!al nrnrL! oi

!he tlnancial asset, but not future credit losses- The Financial Ins!itution has e-lclud.d il'o I llR calculaiiorl lhe

upfrontmanagementleesreceivedattheoriginitionoilongtenorloansandadvarrcelr.r'1 jlomers

Details of inter.st income

Cash received during the year

Closi g Accrued lncome
0peringAccrued lnc0me
Inconle .ecogrized during theyear

Z0ZOAsar 31
42 2 i- 6,946

2,!r79,030

L6lrr-6ld]
3 B-9L_7-3t!

2075 Asa.l?
3 5, 1 -16,5 :12

6,338,628
(3 558 192l
31.926.t6!)

llxp:anJtory rnformarion on interest income is s|Jle-l rn Notr 4 29

3.13,2, Feesand commlsslon lncome
'lhe.!'ioancial Insritution earns lee and commrssion incorne on proriding a divers! 1'!ilie of serviccs tu lls
L'ustomers. Such income earned on services in lurlrng,:cccunt mrjntenrnLe enri,_l.in'i insactiolrs, agcIL]
commissions, e-conmerce transaclions, leter ol crediti, bank guaranaeer, i.,an ir.r,Egemenl etc are

r'ecoglized as the related services are performed. Fee and commission earned ior the provision oI seruices

over a period ol time are accrued over t}at period. Explanatory informa$on on rrel i..es and conmission

in..me is stared in Note 4.31.

3.13,3. Dividendtncome
Divjdcnd inconle is r;cognized when lhe right !o receive income is established, which is llle ex_dividend daie

ior qLroted equity inslrumenLs and unit investments.ln line wilh lhe requirements ol lhe lnco e faxAct2002,

dividends .eceived lrom domeslic companies are recognized as final withholding inconre lrhilt lhose recelved

:n res!ecr olunit investments in mutual funds and equity interest jn iore:En coll)panits .rrc recognized in Sross

:mounts and respective r\4LhIolding taxes are aecognizeo as tax receivables

3.13.4, Netb_ading incomc
Trading income comprises of gains or losses rclaing lo llnancial assels and liabrlities h.[d in the Financial

lnstitution's trading books. The Financial Institution presenrs all accrucd inleresL dividcnd, unrealized lair
value changes and disposal gains or losses in respect ol trading assets and liabililies under tl1is head.

Explanatory information on net trading lncome is staled in Note +.33.

Net imome from other nnanclal iEstrumentat farr value through Profflor Loss3.13.5

None

3,14, Interest eJlpellse

lnierest expense is recognized in profit or loss using the elleclive intercst rale IE]Rl rnrLiod lor ali iinancial

liabilities nreasured at amortized cost lnteresl orpeflsc is borne on inter'bank borfo('ings, deposil f.o
.uslon)ers, debcnrure issued, rel'inance borrowing, etc. ErplanaLory inlonnation or intc..rt ex!ense is strred

:n Nore 4.30 i
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3.19 5. Special reserve
Thir is a stautory r€serve and is a compliance requirement oi NRg CircLllar 171072/73. The Financlal

InstiluEon is required ro appropriate an amoun$equivalent ro 100% oi capitalized po.rio,i of interest inconre

on bor.owing accounts where credi! facility was resch€dujed or reslr{rctured, lbllowing Lh. afier elfecas oi the

qreat eafthquake rhat sFuck the nalion in April 2015.Fund in Lhis account can be .e.l:rssified ro .et inod

earnings upon full and Iinal repayment oithe credit laciliry'

3.19.6. Corporate so cial respo oslbility ludd
ThiE is a starutory reserr'e and is a conrplirnce req!irernent ol NR! Cir.!iar 1ilil7:/74 The Firrtrr'iti

Lnstiturion is.equired to appropriate an amount equivalent ro 1olo olnet protit ntolhisiu]rda nually. i'he

tufi is crerrcd lowards tunding the Financisl lns tunon's coryorat€ soclal responsibriLtlr cxpenditu.e duftng

the subsequq\t year. Balance in this fund is directly reclassilled to retained earnings jn rli'J subseq!renl yea ' !o

lhe ertent ol paymenls made under corporate social responsibiliry activiries The financirl lnstilJliot h3s rot
done any acdvities in respect of corporate social responsibiliry during the year' Hcnce .irrount ol rcsen. is

accumulared al rhe end ofthis year.

3.19.7. lnvestlnentadjustsnentneserv€
Thjs is a stat!tory.eserve heading and js a compliance reqLrirement of NIlB directi!'e no 4/075 and 8/075. I'he

Financjal Institurion is required to mainLain balance jn tlis reserve heading which js cal.ulated at ixed
percentages ol the cost ofequity investmenG lhat are not held for lradin8. Changes in fiis reserve requirement

are reclassified to rctained earni gs.

3.19,8. Actuarial gaitr /loss res€rve
This is a non-statutory reserve and is a requirement in the applicarion of accountin8 ]1olicy lor employee

benents NAS 19 requires dlat actuarial gain or loss resultant oi lhe chaige in actuarjal assumptiom used to

whe defined benefit obligarions be presented Lrnder lhis resene heading. Any change ir this reservc heading

;. recogn'zeo fLroJgh olher comprehensive :ncomi and r no|in lpprofriluon of ner p. c6

Li9.9. Personnel Iraining Reserve

The Ilnancial inslitution is required to incur minimurn 3% oI total personnel cost ior personne] lraining tnder
Point No. 6 of NRB Directlve No. 6/075. It has ne:ther inclrred any pelsonnel lr-ai.ing cost nor created rny
pe$onneltraining reserve during the year.

3.20. Earni[gs pershare including diluted
The Financial lnsritulion calculates basic arld diluted Eafnihgs Per Share [EPS] data ior ils ordinary shares as

requrred under Nepal Accountlng Slandards - NAS 33 on "Earnings Per Share", Basic EPS is calculated by

dividing the profit or loss lhal is attribulable to ordinary shareholders oi the Financ il Inslturion by rhe

weighred averuge number of ordinary shares outsL3nding durnrg the rcported Period. Dll!r(ed EPS is calcullred

by adjustinS the profif or loss that is arfibutable to the ordinary shareholders of thc lrinarcial InstituboD and

the weightcd average number of ordinary shares auLstandilr8 adjusted lor the eifecls oi rll dilulive potendal

ordinary shares, such as share options Branted ta enrployees and hybrid capital insh'rDerrtr.

The Financial InslituEon does nothold any dilurive potentislordinary shares, and as such !he Basic EPS is also

rhe Dilured EPs ollhe Financial Institution.

:l.? 1. Segment reporting
The Finatcial Instilution discloses information on operating segments to enable uJ!rs oI llnancial staterncnls

lo evaluate the nalure and financial eilects ol rhe frrancla] Insdtudon's busi.ess rctirirics and th;rf ol lhe

econornic eDvironmenl in whlch the linancisl lnstltution operates, Detail iniomrtion on the Frnan.ial

lnstitution's operating segmentis presented in Nole 5.4

:rny iJ:dica!ioJr ol impairm€nt exists, the Fnrrrirl lns rution makes an estinratior olrrr asset's.ecover;ibl

A-
{F?

3.22, lnpairm en t of Non"Fi nanclal Ass etJ

The Financial Institurion reviews the canyinB amounts ol its n0n-flnrncial assets (o:hcr th3n investment

properties afld delerred !ax assets) to delermine whether therc exists any indiuation oi impairmen!. Where

@etd| ,",1,/t'),'
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':ase Enrance ComPanY Limited

:;nancialSiatements
: ..trr ended 31 Asar 2076 (Julv 16, 2019)

..d l.ta.gible Assets

olher Tolal A:ar cnd
, Purrh.sed DevtloPed

-. .n Asar end 2075

. .: on Asar encl 2076

.,Jn a;rd l,npairrnenl

I /:j I lli 2!t4
1Lrrr!e Ior ilrc ye!r

,., .fa,gc ior (tre ycar
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4.23.1 : Dofined Aenetit Obrigations
rhe amo!nls recognrsed I lhe slalen!.l.: or t

Notec ic fin,
For the year ende.i 31 . 2C76 (l!ly 11i,20191

ir.s lons.re a! 1o ous

2076 Asar 31 2475 Asat 32

irr.sani !a !e of !nl!nded obiO.:ois
lrcsenlv3 ue oi fu.dcd ob iganons

Ioia presenl va ue ol oblqations

Fatr value ot plan assels

Presenl va ue of netobLigarions

Recoqnised liabillly for detined beneflt obliqations

Plan assels compr se ol the lolowifg

2076 Asa.31 2175 Asat 32

Oiher

Actualret!d on p an assets

2076 Asar 31 ?C75 A:ar 32

Deined benefit obligations ai Sawan 1

Beoefts paLd by the pl.n

C!nent servce cosls and lnterest

Ocl ned bc.cfil obllgations al Asar.nd

, -1 .

lt47

-.!

a.23 3 Mov.mcnr ii lhe p.csent vat!c oi ccr:r!a ir.n.Ut obtrgbtions
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MultipurPose Iin.
Notes to tina

For the Ycur tn.l€o ,t

.ce C.mFanY Llmited

Arar 2a761lulr 16, 2C I9)

c 23 4 Nlov.ment in thc lair val!o ol plan assc!:

2A76 Asat 31 207a Asar 32

Fa( vaLue cf Pan assets a1

Conrib,ltions Pard inio the Plan

lle.etits Paid dur nlr lhe Year

AcUa.al(losses)gai.s
ecred ret!m on plan assets

,. assats at asar cnd

4 23.s: Amount .ecognised in proiil or oss

2076 Asar 31 2o75Asar32

4 23.6: Amount ,ecognised in oth" cornptehcosiv' income

2076 Asat 3T 2075 Asar 32

a 2: 7 Acl!aria lssumPUons

2076 As.r 3l :!75Arar 32

Expecied return on Plan asset

F!rt!re salary increase

^1..rt"/
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Multipurpos€ Finance Company Limited
Notes to Financial Statements

Forthe vearended 31Asar2076 (lulv 16,2019)

Details of morethan 0.5%oadinaryehareownershlP 4.26.3

sh.res Amount

37336

60561

21298

3733600 9.00%

Arbind Kumar Batsya

Jggdamba DeviJha

6056100 14 6O6/o

2129800 514ok

7772

34431

771200

3443140

1,!Y:
8.30%

Bina Mishra
49738

8295Rajnish Kumsr Singh

Dip Narayan Shah 6636 663600

o6a6 663600

6636

1 60%

1 60%

1.60%

1.60%

Eishal Pandit
663600

6636006636

Total 245,975 24,597,500 59.31%

/zoyu^

4973800 1?.o0'/,

823500 2.AO%

Menil(a 9!i'!! __._

q
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Multipurpose Financs Company Limited

Not€s to Financlal Statements

For the year ended 31 Asar 2076 (lulY 16' 2019)

Office Adminlstratlon Expense

Eleclricrty & water

Entedainmeni

Pdnting & Stationery -

eJverilsements ano a

Total

4.37.1

2076 Asar 3'1 2075 Asar 32

200198

64,330

149,707

52,791

357,420

1,203,328

191,209

95,358

19,850

118 700

?11,884

12A,525

u,226
202,800

998,965

56 800

24 790

53,392

2,152,893 1,733,382

#oyq'

Repair & [,fa]ntenance

Postage, Telex, TelePhone & Fax

riavetting attowancesA f xPenses

Bad oebts exPenses

v
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Multjpurpose rlnancs comp'nv Llmited

Statement ofDlstribtion of Profit or Loss

As on 31 Asar 2076 (Jrily 16, 2019)

PSI NRB Regulatron3)

2076 Asar 31 2075 Asar 32

18,973,497 10,488 867

9,977,107

{loBs

rssr apbropriations (')/ contributions (+):
(1 635 49a (1 393,003)

o For€gn exclan!E fluctuation iund

: caprtalregernPlion (81,779 _ (9qJ1l
a qgJporate sociailesponsibilltv iuld

e Employees'

i. Other 18,973,497
ulato

:eoulatod adlUstment:

a lnlerest r€celvable t)/ previoLrs accnred inlereql recgived (+)

o. Shod loan loss provision in accounls (')i rclJersal G)

.. Shorl Pror sion ior possible losses on investmenl(-)/ revercal (+)
(6,312,349)

(9s6 516)
C Shod loan loss Prov sion on Non Banking Assets (_)kesersal(+) l
e Oeferrad lax assets reve.s€l{+) - _ ..--
t Goodwill otGoodwill(+)

g Barcain purchase gainr€cognis€d (-/rcsersal (+)

h Acturial loss recognised (reversal (+)

Decrease in depreciati c) (+)
18,9 7

lz

i.r:

8'177,458

25,433,588

----=--

(2,0tr 34)

i.
15,A20'720

Distributable Profit or (1033)

S45
l
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.\i.:., r ,lrrfc rt Lrilr L r ulJ.ybrsLrlrs\, L(l IL|L.\,1 ,r ri!i.!!.rrn\ r.oL:rL,lrLr!.,r , i.iitr!i,ir.L5k

! , ririrlrr\LlrL .lu .n rrl)rral I .,,,r1 i. ,1.: ,r LL!L: r\,\1!L:l:iLL :! L, L .rL-iLiri.L irr
. r., !:! lLr)!r!rcL irk rlt hLlth.r nsit il lrr rtr r, jh.'r i ! rNllr ii. .r:!! llrlr \:i !: irr | :r r' \i rf\r

r.i rlLirtr,..!r llrrtt('rt.rl is .rt,l1! ri L]LL\L,r5s Lirirlr 1ir! I I t[. ]:lifrirL

t i! rr Lrss ! J rnrs ritL.Ls !l br rkrnit oP.rrt:. 1

1! I rrfr ri LrLirLrrli.n rrkcs on (ie .rlL1.r. .r11!rll.rrl n.:trr:r rrrr!!rLrl llr LIL Lcrrt , : i ' iliLtrt!rl.

1,.'sr,:f.,lr Lrr\rl r!qurLdr.nrs, Lih l(1.1,\l) LlrL. rl.r i,Lrlc rr.:r ijurri.L r.s rrr 'l:r,r !uLr rr'irr!l,iLt,s
r. L lr. !iL\r .':ltri...{5 uith'.hr !r!r1,1:, l.lJrLiLi 15lrl(1r!r! !!rn r.sL( ritirirrLr 1!rr lrLrr,r,rri

, I I -r 'rri L,rt:r r,!rrr l! (irll,rfdr.uLrLc rilrirt,iLl\

L!rli.rrt rrr ri!i\ L:r Nrpal Ls exPos(!j!. (lr.ri t 1.,,i , irLLri l.i !r r\t.I L:r:r:!,rur! !.: !!.,0rl irlf.L
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C.innrLssrc! rr)coine (ii!..rrrLr, . r',,iri ir rrLir.rr:..t L rii rli i ,r L.slLr,lLl

lirr,rlliitrrrryolthcl;Lxrirr(.1 ir.L i t, \!rrrl tLrL:t.rrir.i)iiriL|:rul

lirs tlr.,L,r 1'oirctr orrl lnvcstmcrtPoii(yintllr!sl]Lelrtrdrslh.(Losafd(hcdor)'Lsi.,,Jr:rsstncrir!,,
l,r; ll!r.r.rur)r ol isl asscts and rhcir inrpa.l or lrrLiI i! r rrlrL !rnrr!lioLr ,! !v. I driil)r .rlf.i .vc.! ii.dLL

r,IprsaLsRrslisand.rurLrsar!properlywcL!rr(lanLlrL:LrnritrgaUngnrcas!rcsai.rxIli.rlllsIrlLcd.!l
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rri.u:t.r i!!!rrlr ! bcllcL r,rlr!l rtrnrSrn rtlaitr!L:i .!llrlf:.. br.Li !p ird lorl.L !\'lrLri l. (cf lrf

r ..1 r.\.n l,,r i.!. ,rit.

,.rl,L,tl,rt.,.Li r lt sl. ivlr rrlt.r.cr!, l,LoLcrrriJrl, rrrL,,.tlih.lrlr,(i,rll,.,loi.,,,1 ,, rp. rdr .r !:'

,!rtrll.:LiLrLl! rrcssrJrr'rpmprrllirrrL,lL,,L rrr,,L 1.,r.:lL r!,jr(l i, i,r.:5.r'..rrl
. r[: ]r!l :r.'ttrr. i. trrll. lhc olersritri ! !, ,, !:.r.1:rrl li!L rir,.r1.rrlr l.lr Llrr.Lri !

r,i r.LL lLrrlil\lroL cLrsrrc\ lun.tonLnB I LLrL rr. Ii|(llrlh, !| 1.! rrr.l i rrltr c: i rll

\ 5 .r rr..!s!rr! \l.ti: ro I rli t | 'ir I rl

rrdL ,Lnl nr..ssa,I rLi,l,. rrr'lL(1,,i] .,i,:!i,

Lr.i irl: rL: r" r ir.lLl lfrpiirrrcnt rf tl,e,rr!\t, L.r ,(,,lii,r, rr.rornl('Ll i. 1., :: i i..t. triri1, l,L
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qu.ild pLl.cs o! rL.rrlarirslnrricrLs Ln r(il\.,r'.rr lr!
qu.lell Pnr.slor ldcnri.llorsimilarirsLrunrenlr :i rrrit:crxn.kc!sj
lLrarrirl nsri!Lfcntsrr.vtlu.dusirgfr.Ll!litr rrrlLlsrrlnill.Jnlir!(:!tr..irs.r!nbl.

,r 1..1 :rr r IrLl ,rk L !sL.!Lnc1trstoln.rL\! 1irrr irr.l:!Jrtrjt! ir)s1Lluh.,r.srabLislu5l:rjr v rlue usrrrg i
i ,rri.i t.rhrrl!. Vrl!r!roi l.chni!!ur :rrrltrat r s ril rlclr! arnr r l..illh trt'je'litr's h'twccx
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rl.Llosltr!iL!lti0]rochn]quenr.kesmrlirndirdsIL]iIr:L!.1inp!is,l.ljdsr5:il!llisn.S5l.L.lli.ll]'n.t.s

p rLi., aid rr.onsr5lcnl !!irh r.cePtell c.ononlii Ljrcliroi.lflL.i ior pricrrrg linaf.i.l iLrsrr !n)cnr

l . ti r. \ aL!,( of lr(h rr(tucs cr$nrhLl irf,rs.,,1 ,,r11i.t r\rrc(lalioirs rrr r]rrirsnrc! ri lLr( 
'isk_fclurrr

,!,,:,):!r,dLt!lsLL,f! t.s ltu)rt obs.rlaL)L:' i i:i.t ,rL5 rrr ri:- sa nL LlrL .,.rr r. brsrL"
. .r, , rl) . rir\rr ur|ir rLr,r.l(( iirla
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orrD.rLson wLtlr ollrcr ob!.NabLc cu rcnl or.Lrl{,r tlrc lanre rr:rilir.rl e wilholt
.!,1 4.,,r,,,ri o. r.piLitigL:rg. oi L)rs*l on r vnlu.ll ,,r, t(!L,L:,qu! \!hosc uirblcs ic({l! ,rrlr rlxlr lirLri

llLrfL:r.:rx.Lrui! rc.!i!rirl.slL).bcslcvrdr|.e. rL: rrlrciti:j!iaL l..ollr lior, lI0 llLrJn.trl ififunlr.t
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iir r'.LLi\r.uolr is cl0scll nut

.rrc il.rive{l usl:ril \:r Lr.rlr rr.Lrillrl': rLhic}r iLr..l rnrrLtr 'r'r !rrllortf

l, lirr lrsL.r rrrtrrrr:t o:ifcs.r Lnputs tr' r(rr ol r'' |intf irl
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,rL,rlit.!wlrcis!.hlinirricr!l instrunrcntslr. Lrs ,t,, dr.liJrl' 1 !rcr'i1 ,rirsti5!e[rJr]d.r rL: eco8nLrtd
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Multlpoeos. Flnanco Compa.y Llhited
Nolsr lo Fh.ncEl stll.merL
For the yea, end.d 31 Asat 2075 (July 10, 2019)
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"(ipurpose 
Elnance Companv Limitsd

,.tes to Financial Statements
.rr rhe year ended 31 Asar 2076 (Julv 16, 2019)

: r !r:2. Roconcili.tion ol pro|t orloss

2 at 32

rv (the latest period Presenled under previous G'dAF)
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ustments under NFRSs

'z,199'13!143.336

1265 8sA
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-3!iq1
3,012,392

cefered tax (exPense)/ lncome
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?3 872 954
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33,850 317
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I

il
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Defe(ec iax inlerest interest income
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1 Other
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